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Policies:

Students with a learning disability or handicap should speak with the instructor or the school administration.  Touro College, as a matter of policy, will attempt to accommodate learning disabilities or handicaps as best as possible without degrading the quality of the course.  Students, however, must bring the disability or handicap to the instructor/administration’s attention at the beginning of the semester.

ACADEMIC INTEGRITY STATEMENT

Touro College and University System is a community of scholars and learners committed to maintaining the highest standards of personal integrity in all aspects of our professional and academic lives.  Students and faculty are expected to share a mutual respect for teaching, learning and the development of knowledge.  Because intellectual integrity is a hallmark of scholarly and scientific inquiry as well as a core value of the Jewish tradition on which our university system was founded, students and faculty are expected to adhere to the highest standards of honesty, fairness, professional conduct of academic work and respect for all community members.

Academic honesty supports our shared intellectual culture and our ability to trust one another.  Students must avoid all acts of dishonesty, including, but not limited to: 

· cheating  

· plagiarizing (presenting the work or ideas of others as your own) 

· fabricating (making up information, data, or research results) 

· tampering (unauthorized removal or alteration of College documents, software, equipment, or other academic-related materials, including other students’ work)  

· lying 

· working with others when assignments or exams require individual work 

· making unauthorized copies of copyrighted material 

· facilitating or tolerating the dishonesty of others  

Academic dishonesty lowers scholastic quality and adversely affects those who will eventually depend on the knowledge and integrity of our graduates.  Failure to uphold the principles of academic integrity negatively impacts the reputation of Touro, the value of each and every degree awarded by the institution, and the future success of our graduates.The Touro College and University System views violation of academic integrity with the utmost gravity.  Such violations will lead to appropriate sanctions, from failure in coursework up to and including expulsion from the Touro College and University System.  We commit ourselves to the shared vision of academic excellence that can only flourish in a climate of integrity. 

Course Description

International Financial Markets is an intermediate Finance course intended to give students an understanding of the world’s financial markets, and how they affect domestic firms’ operations. With the opening of most countries markets to international trade flows, even firms that operate “entirely” in one country are impacted by international events, such as exchange rates, interest rates and asset prices. 
Course Objectives

The goal of the course is to provide students with the necessary intellectual tools to understand how international events may affect a firm and how that firm can take steps to exploit positive developments and protect itself from negative events. 
Evaluation

Grades: 

Homework:                 60% of final grade

Final Exam:                 40% of final grade
Topic Schedule: 
Part I. INTERNATIONAL PAYMENTS AND EXCHANGE

	Chapter
	Topic

	1
	Keeping Up with a Changing World–Trade Flows, Capital Flows, and the Balance of Payments

	2
	The Market for Foreign Exchange

	3
	Exchange-Rate Systems, Past to Present

	
	Homework 1


Part II. INTERNATIONAL FINANCIAL INSTRUMENTS, MARKETS, AND INSTITUTIONS
	Chapter
	Topic

	4
	The Forward Currency Market and International Financial Arbitrage

	5
	Interest Yields, Interest-Rate Risk, and Derivative Securities

	6
	International Banking, Central Banks, and Supranational Financial Policymaking Institutions

	7
	The International Financial Architecture and Emerging Economies

	
	Homework 2


 III. EXCHANGE-RATE AND BALANCE-OF-PAYMENTS DETERMINATION

	Chapter
	Topic

	8
	Traditional Approaches to Balance-of-Payments and Exchange-Rate Determination

	9
	Monetary and Portfolio Approaches to Balance-of-Payments and Exchange-Rate Determination

	
	Homework 3


IV. OPEN ECONOMY MACROECONOMICS AND POLICY ANALYSIS

	Chapter
	Topic

	10
	An Open Economy Framework

	11
	Economic Policy with Fixed Exchange Rates

	12
	Economic Policy with Floating Exchange Rates

	
	Homework 4


Final Exam

